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Net deficit for the year
3. Legal form
Wisdom Impact House Foundation is registered under the Corporate Affairs Com
registration number CAC/IT/NO 124962 on 19th February, 2019.
Principal activities
The principal activities of the foundation is to care, support, maintain and educate the ¢

helpless and needy children. It was also establish to promote mass education, job creation,
social problems etc.

Management committee

The managers who were in office during the year are stated on page 2.

Management committee's responsibilities N
The Management committee are responsible for the preparation of the financial statements which give a
true and fair view of the state of the Cooperative’s affairs at the end of each financial year, and of the

surplus or loss for that period and comply with Companies and Allied Matters Act 2020. In doing, so they
ensure that:

- Internal control procedures are in place which, as far as it is reasonably possible, safeguard the assets,
prevent and detect fraud and other irregularities;
Proper accounting records are maintained;
Applicable accounting standards are followed;
Suitable accounting policies are adopted and consistently applied;
Judgements and estimates made are reasonable and prudent; and

The going concern basis is used unless it is inappropriate to presume that the Cooperative will continue
in business.

o

Post balance sheet event

There are no significant development since the end of the accounting period which would have had an
impact on the financial statements at 31 December 2024.




o

ave -gudited the financial statements of Wisdom Impact House (“the Fo ne
statement of financial position as at 31 December, 2024, and the statement of in

statement of changes in fund balance and statement of cash flows for the year then

:gmpr'ising significant accounting policies and other explanatory information, as set oul

In our opinion, the accompanying financial statements give a true and fair view of the fin
of the Company as at 31 December, 2024, and of its financial performance and its cash fl
then ended in accordance with International Financial Reporting Standards (IFRSs) an

required by the Companies and Allied Matters Act, 2020 and the Financial Reporting Council f
Act, 2011.

Basis for Opinion

responsibilities under those standards are further described in the Auditor’s Responsibilities for the
of the Financial Statements section of our report. We are independent of the Company in accordar
International Ethics Standards Board for Accountants International Code of Ethics for Pro
Accountants (including International Independence Standards) (IESBA Code) together with the
requirements that are relevant to our audit of the financial statements in Nigeria and we have
our other ethical responsibilities in accordance with these requirements and the IESBA Code. We b
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our o

Other Information
The Directors are responsible for the other information. The other information comprises the \
Corporate information, Director’s report, Statement of Director’s responsibilities and Other Nationa

Disclosures included in the annual report, but does not include the financial statements and our auditor
report thereon. ]

Our opinion on the financial statements does not cover the other information and we do not expres
form of assurance conclusion thereon. !

In connection with our audit of the financial statements, our responsibility is to read
information and in doing so, consider whether the other information is materially incons

financial statements or our knowledge obtained in the audit or otherwise appears

misstated. If, based on the work we have performed, we conclude that there is a mat

of this other information, we are required to report that fact. We have nothing to repc

onsibilities of the Directors for the Financial Statements
tors are responsible for the preparation of financial stat
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ides our of Reasonable assurance is a gh

t conducted in accordance with ISAs wil always detect a1 7
arise from fraud or error and are considered ma:

Id reasonably be e cted to infl the economic decis;
basis of these financial] statemeni;. i P e '

As part of an audit in accor

professional skepticism throug
L]

dance with ISAs, we exercise professional judgment
hout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
fraud or error, design and perform audit procedures responsive to those risks, an
evidence that is sufficient and appropriate to provide a basis for our opinion. °
detecting a material misstatement resulting from fraud is higher than for one resull

as fraud may involve collusion, forgery, intentional omissions, misrepresentati
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to d
procedures that are appropriate in the circumstances, but not for the purpose of exp:
opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accou
estimates and related disclosures made by the directors.
Conclude on the appropriateness of directors’ use of the going concern basis of accounting ar
based on the audit evidence obtained, whether a material uncertainty exists related to even
conditions that may cast significant doubt on the Company’s ability to continue as a
concern. If we conclude that a material uncertainty exists, we are required to draw attention
our auditor’s report to the related disclosures in the financial statements or, if such discl
are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s re
However, future events or conditions may cause the Company to cease to continue as a
concern.
Evaluate the overall presentation, structure and content of the financial statements, includ
disclosures, and whether the financial statements represent the underlying transac
events in a manner that achieves fair presentation. '

We communicate with the management regarding, among other matters, the planned scop

timing of the audit and significant audit findings, including any significant deficiencies i

control that we identify during our audit.

Report on Other Legal and Regulatory Requirements . .
~ Compliance with the requirements of the Companies and Allied Matters Act, 2020. ‘
~ Inour opinion, proper books of account have been kept by the Foundation, so f
~ examination of those books and the Foundation’s statement of financial positior
me and expenditure are in agreement with the books of account.




I statements are prepared in compliance with Ni

p cal cost convention and under theassump on that
Property, plant and equipment
There were no property, plant and equipment during the period

Revenue

Income represents free will donations

given to members and ad-hoc members of the For
In

come is recognised when money is received by the foundation for its activities.
Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, cash at bank. The carrying amount of cash ar
cash equivalents is stated at cost, which approximates fair value.




~ Other income

A

Operating Expenditure
Administrative/ Operating
Depreciation

Financial charges

Net Surplus/(Deficit)

Appropriation

Transferred to General reserve




Total assets e 30,611

Liabilities 5
Other liabilities ‘ (959,467)

(959,467)

(Liabilities)/Net assets

Represented by:

Funds

Members contribution & donations
Deficit

Fund (deficit)/balance

These financial statements were approved by the management committee on the .......
on its behalf by:

Chai

Secretary
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(Increase)/decrease in account receivables
(Increase)/decrease in inventories
Increase/(decrease) in short term borrowings
Increase/(decrease) in liabilities

Cash generated from operations

Interest paid

Net cash from operating activities

Cash flows from investing activities
Purchase of property, plant and equipment
Purchase of intangible assets

Proceeds from sale of equipment

Proceeds from sale of intangible assets

Interest received
Net cash used in investing activities

Cash flows from financing activities
Proceeds from donations

Directors'current account
Net cash used in Jinancing activities

Net increase in cash and cash equivalents
Cash & cash equivalents at start of the period
Cash & cash equivalents at end of the period




Favour Enyichukwu Ebere

Gnorizon Consults

RTFC Honorarium

Abiose Ibilola Haruna

Omosigho Osdationalumese Ozo-Esa
Ayomide Opeyemi Osagie
Oghenova Efekodo

Opeyemie Oluwaomiwo Makinde

3. Liabilities

This liability is the balance from money borrowed during the 2023 period to meet
up the obligation that needed urgent attention like school fees.
Adelakun Oluwatoyin Folake




’ exlstmg as at 31st December 2024 is Nil

\l commitments

nagement Committee are of the opinion that all known liabilities and commitments

n are relevant in assessing the Foundation's state of affairs have been taken into account in |
the preparation of these financial statements.

+ B




Telephone, internet & communication
Transport & travel

Office expenses

Bank charges

Audit

Surplus/(Deficit)




22,00
22,000.00
22.000.00
22,000.00
22,000.00
ZAHARADEENI AYUBA 22,000.00
YAHAYA MARYAM 25.000.00
MUHAMMED ABDULAZIZ 27,000.00
' NANA [LIYASU 22,000.00
~ 11/27/12024 YAHAYA BASHIR 35,475.00
SCHOOL DOINGS 6,900.00
SUNDAY CHARGES 18,375.00
PTA LEVEY 4,000.00
G&C FOR ERC HANDBOOK & BETTY 6,000.00
BARET AND CARDIGAN 6,000.00
JOINING INSTRUCTION FORM 2,500.00
SPECIAL NEED FORM 1,700.00
ABUBAKAR TSIHED 46,300.00
SCHOOL BOOKS 24,800.00
UNIFORMS 26,500.00
11/22/2024 SANI ALIYU 25,000.00
ADEMU YAHAYA RUQQAYET 35,000.00
ADEMU YAHAYA NANA 30,000.00
11/29/2024 SNI IMMUNANA 20,000.00
© 6/20/2024 HARUNA ASIHA 6,900.00
MUHAMMED AISHA 2,000.00
AYUBA KILLINGSHIK 35,900.00
HAUWA AHMED SCH FEES 4,500.00
MAAZU YUSUF COMMON ENTRANCE 5,500.00
ZAINAB ISAH SCH FEES 2,000.00
ABUBAKAR ISAH SCH FEES 2,000.00
SADIQ NAAZU SCH FEES 2,000.00
JAMILA ISMAIL SCH FEES 2,000.00
ALAMIL ISMAIL SCH FEES 2,000.00
School fees 90,000 Jan - March

826,150.00
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11/27/2024

11/22/2024

11/29/2024
6/20/2024

MUKTAR HUSSINA

MUSTAPHA JAMILA

MUSA MUSTAFA

BASHIR ZAINAB

KABIRU DOSIKWA

ASIYA ALIYU

KALIFA YUNUSA
ZAHARADEENI AYUBA
YAHAYA MARYAM
MUHAMMED ABDULAZIZ
NANA ILIYASU

YAHAYA BASHIR

SCHOOL DOINGS

SUNDAY CHARGES

PTA LEVEY

G&C FOR ERC HANDBOOK & BETTY
BARET AND CARDIGAN
JOINING INSTRUCTION FORM
SPECIAL NEED FORM
ABUBAKAR TSIHED
SCHOOL BOOKS

UNIFORMS

SANI ALIYU

ADEMU YAHAYA RUQQAYET
ADEMU YAHAYA NANA

SNI IMMUNANA

HARUNA ASIHA
MUHAMMED AISHA

AYUBA KILLINGSHIK
HAUWA AHMED

MAAZU YUSUF

SCH FEES

COMMON ENTRANCE
SCH FEES

22; 000 00
22,000.00
22,000.00
22,000.00
25,000.00
27,000.00
22,000.00
35,475.00

6,900.00
18,375.00

4,000.00

6,000.00

6,000.00

2,500.00

1,700.00
46,300.00
24,800.00
26,500.00
25,000.00
35,000.00




